Quy Pau Tw C6 Phiéu Tiép Can Thi Trwdng VinaCapital (VINACAPITAL-VESAF)

VINACAPITAL-VESAF

Chién lwvoc dau tw

Toi da héa loi nhuan dau tu tir trung dén dai han bang cach tap trung
chl yéu vao céc c6 phiéu vén hdéa vira va nhd cé tiém ning tang
trudng loi nhuan cao, dong tién kinh doanh 6n dinh va mic dinh gid
thap; cac c6 phiéu dwoc nha dau tw nwdc ngoai quan tdm nhwng hét
room ngoai.
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D liéu trén la két qud déu tuw trong qud khi va khéng phén dnh hiéu qué déu tw trong tuong lai. Loi
nhudn ddu tw va vén dau tw sé thay déi do d6 Quy nha déu tw c6 thé Ioi hodc I6 khi ban ching chi
quy. Két qud ddu tw hién tai c thé cao hon hodc thép hon gid tri thé hién & trén.

Hiéu suat dau tu cha quy VESAF

Phan b6 tai san

Ngay 30/06/2022

% Gid tri tai san rong

m C3 phiéu

Thong tin quy

= Tién va tuong duwong tién

Ngay thanh lap
Phi quan ly
Phi phat hanh

Phi mua lai

Ngan hang Giam sat va Lwu ky

Cong ty kiém toan

Tan suat giao dich

18/04/2017
1.75%/nam

0.0%

2.0% < 12 thang
1.5% >= 12 thang
0.5% >= 24 thang

Ngan hang Standard
Chartered Viét Nam

PwC Viét Nam

Hang ngay, tir thi Hai dén
thr Sau

VINACAPITAL-VESAF  VN-Index
Téng tai san (ty VND) 1,214.7
Gia tri tai san rong/CCQ (VND) 24,358.2
Loi nhuan thang 06/2022 (%) (5.8) (7.4)
Loi nhudn tir dadu ndm 2022 (%) (6.8) (20.1)

Loi nhuan trung binh 3 ndm (%) 26.7 8.0
Loi nhuan trung binh hang nam t&r
khi thanh 13p (%)

Loi nhuan tlr ngay thanh lap (%)

18.7 10.6

143.6 68.8

(Gid trij tai sén rong cda quy da trir di cdc chi phi van hanh va phi quaén ly)

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

Chi sé tham chiéu VN-Index
Chi s& danh muc ¢d phiéu

VINACAPITAL-

VESAF VN-Index

Chi s6 P/E (x) (*) 12.0 13.0
Chisd P/B (x) (*) 2.7 2.0
Chi s8 ROE (%) (*) 215 15.6
Ty suat c6 tirc (%) 2.6 1.5
Vong quay danh muc 12 thang (%) 22.6 -
Hé s6 Sharpe 0.7 0.3
S8 lwgng cé phiéu 28.0 403

(*) S8 liéu 12 thdng gén nhét

Ngudn: Bloomberg, dv bdo cda VinaCapital

Classified: Public

kM VinaCapital



Quy Pau Tu C6 Phiéu Ti€p Can Thi Trwong VinaCapital (VINACAPITAL-VESAF) Ngay 30/06/2022

Phan bé theo nganh

% Gid tri tai san rong

m VINACAPITAL-VESAF VNIndex

Taichinh N 16.1

Cong nghiep NG 16.0

8.9
Vit lidu _71 11.3
Tiéu dung thiét yéu — 1101.%

Cong nghé T 9.4
B4t dong san . 6.0
Tiéu dung khéng thiét yéu -3 %-5
< H 27
Nang luong 1%

AN T H 25
Tién ich 7.8

Danh muc dau tv Ié&n

% Gia tri
tai san rong

Co6 phiéu Nganh

FPT Cong nghé

MBB Tai chinh

MWG Tiéu dung khdng thiét yéu
QNS Tiéu dung thiét yéu
SzC Cong nghiép

DPR Vat liéu

KDH B4t déng san

FMC Tiéu dung thiét yéu
VHC Tiéu dung thiét yéu
ILB Cong nghiép

22.7

34.3

9.4
8.6
5.5
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3.9
3.7
3.6
3.2
3.2
3.1

Cap nhat thi trwong va quy VINACAPITAL-VESAF

CAP NHAT TH| TRUONG

Chi s8 VN-Index gidm 7,4% trong thang 6, déng clra & 1.197,6 diém, ghi nhan 3 thang
giam lién ti€p. Tinh tlr ddu ndm, VN-Index d3 gidm 20,1%.

Thi trwdng chirng khoan Viét Nam lao d6&c sau khi lam phat My dugc cong b6 ting 8,6%
50 v6i cung ky trong thang 5, mic cao nhat ké tir thang 12/1981, khién Cuc Dy tri lién
bang M{ (Fed) ting I3i suit thém 0.75% Ién murc 1,5% - 1,75%. Chitng khodan thé gigi
cling tiép tuc giam trong thang 6 vdi chi s6 MSCI toan cdu va S&P 500 giam 8,6% va 8,4%
trong thang.

Céc nha dau tu ca nhan trong nwdc van than trong trong viéc dau tu, thé hién qua gia tri
giao dich trung binh mdi ngay van & murc 17,8 nghin ty dong trong thang 6, khong déi so
Vi thang 5 va thap hon 42% so vdi s trung binh trong quy 1/2022. O chigu nguoc lai,
kh&i ngoai mua rong 3,3 nghin ty déng trong thang 6. Cac nha dau tuv nwdc ngoai d3 mua
rong trong 3 thang lién ti€p, dua t6ng gia tri mua rong tir dau ndm I1&n 4,2 nghin ty dong.
S& liéu kinh t& cta Viét Nam trong quy 2 t6t hon nhiéu so v&i ky vong. GDP ting trudng
7,7% so véi cung ky trong quy 2, duwa tdng trudng 6 thang ddu n3m Ién 6,4%, so vai chi
5,7% trong 6 thang dau ndm 2021. S8 liéu cla riéng thing 6 ciing an twgng. Chi s6 san
xuat céng nghiép tang 11,5% so vdi cung ky trong thang 6 va 8,7% trong nlra dau nam.
T6ng mirc ban |é hang héa va dich vu tiéu dung ting dén 27,3% trong thang 6, dua ting
truwdng trong nlra dau ndm 1én 11,7%, néu loai trir yéu t8 gia ting 7,9%. C6 mét chut lo
ngai vé lam phat khi chi s6 CPI thang 6 ting 0,7% so v&i thang 5, trong khi CPI so véi cling
ky nam truwdc duoc giltt @ murc 3,4%.

Mic du nhitng bién dong cla thj truong chitng khoan trong ngén han cé thé chua két
thic sém do Fed van con téng |3i sudt va tdm ly nha dau tu trong nwéc bj anh hudng bai
nhitng vi pham gan day trén thj trudng chirng khodn va cac quy dinh chit chg& hon déi
véi linh vire bat dong san, ching tdi gitr nguyén quan diém rang véi P/E ndam 2022 13 11.8
lan, mic dinh gia hién tai cla thi truong chirng khoan Viét Nam 13 hap dan cho dau tw
dai han. Trong thoi gian téi, nha dau tw cé thé ky vong vao viéc Ngan hang nha nwéc cap
thém quota vé tang trudng tin dung va tinh hinh lam phét s& dju bot. Tinh dén ngay 6/7,
chi s8 gid hang hda Bloomberg d3 giam 19% so vd&i mic dinh khoang 1 thang trudce day.

CAP NHAT VINACAPITAL-VESAF

VINACAPITAL-VESAF gidm 5,8% trong thang 6 khi thj trwdng tiép tuc gidm diém & hau
hét cadc nhom cd phi€u, tuy nhién tinh tir ddu ndm, VINACAPITAL-VESAF van dang gitt
mét hiéu sut cao hon nhiéu so véi VN-Index, nh& chién lugc gidm ty trong cé phiéu
nhém ngén hang, chirng khodn va mét s8 nganh nhay cdm véi bién déng vi mé trong
diéu kién con nhiéu yéu t8 khé dy bdo.

DGC la mét c8 phiéu di nguoc thi trudng trong thang 6, véi mirc ting 13,1%, cao hon
nhiéu so véi cac cd phiéu cung nganh. Cong ty dang duoc ky vong dat ting trwédng loi
nhun quy 2 cao hon gép 6 Ian so vdi cung ky, déng thoi cling cao hon Igi nhuén cla quy
1 ndm nay khoang 30%, nho gia ban san pham chinh (P4) neo & mutc cao. Ching ti wéc
tinh lgi nhuan ca ndm 2022 cla DGC téng gdp 3 lan so vdi ndm trudce. Nhin dai han hon,
DGC ¢4 lgi thé canh tranh khi dang chiém 25% thi phan xuat khau san pham nay, véi tiém
nang mé réng danh muc sang nhitng san phadm cé gid tri cao hon dé téng bién lgi nhuan.
Ngoai ra, cac dw an mdi & Nghi Son hay Dac Nong dy kién di vao hoat dong tir 2023 tré
di cling 1a déng lyc tang trudng dai han cla céng ty. DGC ddt muc tiéu tang trudng tham
vong v&i doanh thu cham m&c 2 ty USD sau 2025.

Mac du giir mot quan diém kha than trong vé thij truong chirng khodn trong ngén han,
nhung sy sut gidm vira roi cla thi truong d3 tao ra co hoi dé chung t6i mua vao nhitng
¢6 phiéu trong danh muc & mot mitc dinh gia hap dan. Trong thang 6, VESAF tiép tuc tai
c4u tric danh muc, théng qua viéc ting ty trong MBB (ngan hang), BWE (nuéc), SZC (khu
cbng nghiép), ILB (kho b3i) va PVS (dau khi), ddng thdi bdn CTG va gidm ty trong REE
(dién).

Loi nhuan hang thang

™ T2 T3 T4

2020 -3.8% -1.3% -23.5% 15.0%
2021 1.2% 12.5% 1.4% 3.4%
2022 -0.8% 4.9% 3.9% -5.6%

T5

6.3%
14.1%
-2.9%

T6

-1.3%
6.3%
-5.8%

7 T8 T9 T10 T11 T2 onhan
14%  128%  52%  12%  11.0%  9.0% 25.6%
12%  62%  37%  67%  00%  -0.7% 67.0%

-6.8%

Thong tin quan trong

bao.

Nhitng thong tin trong day do Cong ty cd phan quan ly Quy VinaCapital (“Cong ty”) soan thao va cé thé duoc cap nhat, hoan chinh, stra doi, diéu chinh va xac nhan thém ma khong can phai thong

Thong tin khong cau thanh hodc hinh thanh nén mot phan ciia bat ky chao ban nao hodc ga gdm mua hoic dang ky mua bat ky cd phiéu nao cling nhu khéng tao thanh co s& hodc lién quan dén
hodc hanh dong nhu 14 su thuyét phuc tham gia vao bat ky hop dong hodc cam két dudi bat ky hinh thitc ndo. D6i véi nhitng thong tin du bao dua trén viéc uwdc lugng hodc y kién clia Cong ty tai
thdi diém thong tin duoc dua ra, Cong ty s& khong cé nghia vu xac nhan hodc cap nhat nhitng thong tin trong tuong lai néu su wdc long hodc y kién vé tinh hudng hodc quan ly thay ddi.
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