Quy Dau Tw C6 Phiéu Hwng Thinh VinaCapital (VINACAPITAL-VEOF) Ngay 31/07/2022

VINACAPITAL-VEOF Chién lvgc dau tw Phan bd tai san

Quy ap dung chién lwoc dau tw chi dong, lwa chon nhitng ¢6 phiéu cé % Gid tr tai sén rong
ky vong sinh [0 cao thong qua qua trinh nghién cliru va phan tich ky
luwdng.

QuY dau tu tap trung chl y&u vao cd phiéu niém yét cla cac cong ty cd

v6n héa I&n va vira, cac cong ty dau nganh hodc cé loi thé canh tranh
khéc biét, c6 nhiéu tiém nang tdng trudng va dang duwoc dinh gia thap.
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D liéu trén la két qud déu tuw trong qud khir va khéng phén dnh hiéu qué déu tw trong twong lai. Loi Cﬁng ty ki€m todn PwC Viét Nam
nhudn dau tw va vén dau tw sé thay déi do dé Quy nha déu tw cé thé Idi hodc 16 khi ban ching chi Héng ngéy
quy. Két qud ddu tw hién tai c thé cao hon hodc thép hon gid tri thé hién & trén. “a 5r ot H ’
Tan suat giao dich Tir thtt Hai dén ther Sau
Chi sd tham chiéu VN-Index
Hiéu suat dau tw cha quy VEOF
VINACAPITAL-VEOF VN-Index
T6ng tai san (ty VND) 1,063.7 Chi sé danh muc c6 phiéu
Gia trj tai san rong/CCQ (VND) 24,476.1 VINACAPITAL- VN-Index
Loi nhuan thang 07/2022 (%) (1.3) 0.7 VEOF
Loi nhudn tir dau ndm 2022 (%) (7.9) (19.5) Chi s6 P/E (x) (*) 11.9 12.9
Loi nhudn trung binh 3 ndm (%) 18.4 6.7 Chis6 P/B (x) (*) 2.7 2.0
Loi nhuan trung binh hang nam tu khi thanh .
NS & & 11.7 9.5  Chisd ROE (%) (*) 223 15.6
1ap (%)
Loi nhuan tir ngdy thanh 13p (%) 144.8 108.7 Ty suat c6 tire (%) 1.8 1.6
Vong quay danh muc (%) 14.4 -
(Gid trj tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly) Hé s6 Sharpe 0.4 0.3
S8 lwgng cé phiéu 34 403

B6 phan Quan hé Nha dau tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

(*) S6 liéu 12 théng gdn nhéat
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Ngubn: Bloomberg, du bdo ctia VinaCapital
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Ngay 31/07/2022

Cap nhat thi trro'ng va quy VINACAPITAL-VEOF

CAP NHAT THI TRUONG

Sau khi gidm 7,4% trong thang 6, chi s8 VN-Index tdng nhe 0,7% trong thang 7, déng clra &
1.206,3 diém. Tinh tir dau ndm, VN-Index d4 gidm 19,5%.

Lo ngai vé cac yéu t& vi md toan cau khién cic nha dau tu gilt vi thé than trong trong hau hét ca
thang 7. GDP cla My gidm 0,9% trong quy 2, sau khi da gidm 1,6% trong quy 1, cho thay dau
hiéu vé suy thoai kinh t&. Vao ngay 27/7, Cuc dv trit lién bang My (Fed) tang I3i sudt 0,75% lan
thir 2 lién tiép, duwa |3i suat tham chi€u l1én muirc 2,25%-2,5%. Mic du vay, ca thj truong chitng
khoan My va Viét Nam déu ting ngay sau dd, cho thay thj trudng cé thé d3 phan anh viéc ting
13i suat vao gia c6 phiéu trwdc d6. Thém vao do, Chi tich Fed Jerome Powell cling dé cap vé kha
nang gidm murc d6 tang I3i suat trong tuong lai, tuy thudc vao céc dit liéu kinh té.

Hau hét cac cong ty niém yét da cong bd két qua kinh doanh quy 2. Téng lgi nhuén cla céc cong
ty niém yét trén san HOSE va HNX téng 3,4% so véi cung ky trong quy 2 va 17,3% trong nira dau
nam 2022. Cac nganh dat tang trudng Igi nhuén cao trong quy 2 13 Tai chinh (+20,7%), Tién ich
(+59,5%) va Céng nghé thdng tin (+22,1%), trong khi lgi nhuan cla nganh B4t dong san va Vat
liéu gidm 40,0% va 34,4%.

Hau hét cac s6 liéu kinh t& vi mo van & phia tich cwc. Chi s6 san xuat cong nghiép thang 7 ting
11,2% so véi cung ky ndm truwdce, dua ting trudng 7 thang dau nam 1én 8,8%. Téng mirc béan 1é
hang héa va dich vu tiéu dung thang 7 tang 42,7% so vdi cung ky nam trudc va 2,4% so voi
thang trudc, dua ting trwdng 7 thang dau ndm Ién 11,9% sau khi loai trir lam phét. Giai ngan
FDI trong 7 thang dau ndm tang 10,2%, dat 11,6 ty USD. Tuy nhién, ting trwdng xuat khau va
nhap khiu trong thang 7 gidm xudng chi con 8,9% va 3,4% so vdi cung ky, dua murc ting trudng
7 thang dau nam xudng con 16,1% va 13,6%, cho thay sy cham lai cla kinh té thé gi¢i da bat
d3au tac déng dén Viet Nam.

CAP NHAT QUY VA TRIEN VONG DAU TU

Gia tri tai san rong trén chirng chi quy cta VINACAPITAL-VEOF giam 1,3% trong thang 7, do mét
s8 ¢6 phiéu c6 di&n bién tot trong 6 thang dau ndm da digu chinh kj thuat trong thang 7, nhu
MWG va PNJ. Tinh tir dau ndm, VINACAPITAL-VEOF giam 7,9%, trong khi VN-Index gidm 19,5%.
Hau hét cac cdng ty trong danh muc dau tu 16n cha VINACAPITAL-VEOF déu dat duoc két qua
kinh doanh tich cyc trong quy 2/2022. FPT, c8 phiéu chiém ty trong I&n nhat trong danh muc,
dat ting trwdng loi nhuan rong 25% va 31% trong quy 2 va 6 thang dau ndm so véi cung ky ndm
trwdc, nho tit ca cac bo phan kinh doanh chinh, bao gém dich vu céng nghé théng tin, vién
théng va gido duc, déu cé két qua kinh doanh t6t.

GAS dat két qua vuot ky vong véi loi nhudn rong quy 2 dat 5,1 nghin ty déng, ting trudng 125%
50 v&i cung ky, dua Igi nhuan nira dau nam Ién 8,5 nghin ty dong, ting 98%.

PNJ va VRE, 2 cong ty trong linh vy bén 1€, hdi phuc manh sau khi bi anh huéng bai dich COVID:
19 n3m ngoai va ghi nhan lgi nhuan quy 2/2022 dat 367 ty dong va 773 ty dong, ting 65% &
99% so vdi cung ky.

K&t qua kinh doanh clia hau hét céc ngan hang ciing tich cuc. Loi nhuan nlra dau ndm cla MBB
va VCB dat 9,2 nghin ty ddng va 13,9 nghin ty déng, tang trudng 49% va 28% so vdi cung ky. CTG
dat lgi nhuan 9,3 nghin ty dong trong nira dau nam, chi ting 7% so véi clng ky ndm trudc, tuy
nhién néu so v&i 6 thang cudi ndm 2021, lgi nhuan d& hdi phuc manh, tang dén 73%.

Chung t6i cho réng viéc thi trwong ching khodn quay trd lai ting sau khi Fed ting I3i suat vao
cudi thang 7 da lam gidm bét lo léng cla cac nha dau tw vé kha nang thj truong sé gidm sau.
Trén thuc té, thi truong chitng khodn thé gidi da cé dién bién tich cuc trong thang 7 khi chi s6
MSCI toan cau ting 6,9%. Tang trwdng loi nhuan cla cac cong ty niém yét van theo dung ky
vong tich cyc véi dy bdo loi nhuan trén mdi ¢d phi€u cla chi s6 VN-Index sé téng 21,4% trong
ndm 2022, theo théng ké cua Bloomberg, cho thdy ting trudng trong 6 thang cudi ndm s& cao
hon 6 thadng dau ndm. Chlng tdi gilt nguyén quan diém vé viéc chirng khoan Viét Nam dang &
murc hap dan cho d4u tu dai han, véi P/E cho ndm 2022 & mirc 11,5 lan vao cudi thang 7. RUi ro
can luu y nhat hién tai 1a kha ning kinh té thé gidi ti€p tuc suy gidm, nhu d3 dién ra trong 6
thang dau nam nay.
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Thong tin quan trong

bdo.

Nhitng thong tin trong day do Cong ty cd phan quan ly Qu{ VinaCapital (“Cong ty”) soan thdo va cé thé dugc cap nhat, hoan chinh, stra ddi, didu chinh va xc nhan thém ma khong can phai thong

Théng tin khong cu thanh hodc hinh thanh nén moét phan cdia bat ky chao ban nao hodc ga gdm mua hodc déng ky mua bat ky cd phiéu nao cling nhu khéng tao thanh co s& hoéc lién quan dén
hodc hanh dong nhu 13 su thuyét phuc tham gia vao bt ky hop ddng hoidc cam két dudi bat ky hinh thitc nao. B6i véi nhitng thong tin du bao dura trén viéc wdc luong hodc y kién clia Cong ty tai
thoi diém thong tin duoc dua ra, Cong ty s& khong ¢ nghta vu xac nhan hodc cap nhat nhitng thong tin trong tuong lai néu su wdc luong hodc y kién vé tinh hudng hodc quan ly thay ddi.
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