Quy Dau Tu Trai Phiéu Bao Thinh VinaCapital (VINACAPITAL-VFF) Ngay 28/02/2023

VINACAPITAL-VFF Chién lwoc dau tw Phan b6 tai san

Mang lai lgi nhuan hap dan va 6n dinh tir von dau tw gia ting gia tri, % Gia trj tai san rong
trdi tirc va cac cong cu gia tang gia tri khac.

= Trai phi€u niém
T6i thiéu 80% téng gia tri tai san rong cua Quy phan bé vao trai yét
phiéu chinh phq, trai phi€éu dwoc chinh pha bdo 1anh, trai phiéu dia
phuong, gidy t& ¢ gid phat hanh bédi cac td chirc tin dung hang dau,

va cong cu tién gtri tiét kiém ngan han.
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S6 ligu thé hién I két qua dau tu trong qud khit, khéng dai dién cho két qud déu tw trong tuong C6ng ty kiém toan PwC Viét Nam
lai. Sé c6 bién déng ddi vdi vén géc va loi nhudn déu tu do dé NDT ¢ thé Ioi hodic 16 khi thuc hién :
bdn chirng chi quy. Két qud déu tw hién tai cé thé cao hon hodc thdp hon so vdi sé liéu duoc trich . . Th& Ba va th Nam
dén tai bdo cdo nay. Tan suat giao dich N -
hang tuan
Binh quén Ii suat tiét kiém
Hiéu suat dau tu cha quy VFF ky han 12 thang thanh todn lai
) i cudi ky cta 4 ngan hang c6 phan
Chi s6 tham chiéu (CSTC "
VINACAPITAL-VFF CsTC (CSTQ)  wong mai nha nuoc gbm
T6ng tai san (ty VND) 783.1 Vietcombank, BIDV, VietinBank
Gia trj tai san rong/CCQ (VND) 20,927.0 va Agribank.
Loi nhudn thang 02/2023 (%) 0.63 0.57
Lgi nhuan tir d3u ndm 2023 (%) 1.38 1.20
Loi nhuan trung binh 3 nam (%) 7.31 5.47
Loi nhuan trung binh hang nam t&r s
T, 7.73 444  Chisd danh muc dau tw
khi thanh 1ap(%)
Loi nhuan tlr ngay thanh lap (%) 109.27 53.91 Thaoi gian ddo han binh quan 0.93
* CSTC: Chi s6 tham chiéu Loi suat khi ddo han (%) 8.74

(Gid trj tai sGn rong cua quy dd trtr di cdc chi phi van hanh va phi quaén ly)

B6 phan Quan hé Nha d4u tw: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Cap nhat thi trwong va quy VINACAPITAL-VFF

Théng ké kinh t& vi mé cta thang 2 khang dinh thém cho quan sat cta ching tdi trong
thang 1 rang tiang trudng kinh t& Viét Nam s& duwoc thic ddy bdi tiéu dung trong nudc
cling nhu sy phuc hoi cla du lich va dau tw cong, nhung ddng thoi sé chiu nhidu sirc ép
tlr linh vire sdn xuat do nhu cau cho san phdm "san xuat tai Viet Nam" cham lai trong ndm
nay.

Doanh s8 ban I thuc té& (loai bo tac dong cla yéu t6 lam phat) tang 9,2% so vdi cung ky
(cling |4 mrc ting trwdng trung binh hang ndm trudc COVID), dugc hd tro bai tam ly
manh mé cla tiéu dung trong nudc va sy phuc hdi khach du lich quéc té téi vé mirc gan
60% so vdi trwdc COVID. Trong khi dé, lam phat tai Viét Nam giam tir 4,9% vao thang 1
xudng con 4,3% vao thang 2, do lam phat gia thuc pham giam tir 6,1% xudng con 4,3%.

Thém vao d9, giai ngan dau tw cdng 13 yéu t6 |1&n thic ddy ting trudng kinh t&€ nam nay
d3 tang vdi téc do déng khich 1, dat 18% so vdi cung ky trong hai thang dau ndm nay va
dat 8,3% k& hoach ndm.

Tuy nhién, ap lyc kinh t& chl yéu téi tir khu vire sdn xuat. San lugng san xuit giam 6,9%
trong hai thang dau ndm, do nhu cau sut gidm cho cac san pham “san xuat tai Viét Nam”,
dan dén giam 10% vé xuat khdu trong 2T23. C6 thé thay, s6 luong hang ton kho cla cac
céng ty ban Ié tai My nhw Walmart, Target, Nike va cac cong ty khac da tang khoang 20%
trong ndm 2022. Tuy nhién, véi chi s6 Quan tri mua hang (PMI) cai thién dang ké tir 47,4
vao thang 1 1én 51,2 vao thang 2 (do don hang méi tang véi téc dd nhanh nhat ké tir
thang 8 ndm trudc) cho thay sdn xuit c6 dau hiéu phuc hdi trong vai thang téi.

Thanh khodn trong hé théng ngan hang trong thang hai & mirc doi dao, chi yéu téi tir
viéc nhu ciu vay vén thap trong bdi canh thj trudng bat dong san dinh tré va kinh té
khong qua khdi sac. Két thic thang 2, |3i sudt qua dém lién ngan hang & mic 5,24% mot
ndm (gidm 100 bps so véi thang trudc), va I3i sudt qua dém trung binh dat 5,36% (giam
41 bps so v@i thang trudc).

Cling vi thé, 13i suat tién glri cling gidam & hau hét cac ky han. Mot s6 ngan hang d3 giam
dén 0,5-1% cho khoan gli 6 thang va 12 thang, chd yéu la & cic ngdn hang tu nhan.
Nhung 13i suat tién gli nhin chung van & murc trén 8% cho cac khoan gl tién cla ngan
hang tir 6-12 thang.

Thi trwong trai phiéu doanh nghiép trong thang 2 ti€p tuc tram lang ndi tiép thang 1.
Trong thang 2 chi cé ba dot phat hanh trai phiéu ndi dia véi téng gia tri 2.000 ty dong,
giam 87,7% so vdi cung ky. Trong dé bao gdbm hai dgt phat hanh ra céng chung tir Tap
doan Masan trong Iinh vy tiéu dung co ban, véi téng gia tri 1.500 ty déng. 500 ty déng
con lai dén tir phat hanh riéng |é cha céng ty bat dong san Son Kim trong linh vic bat
ddng sdn. Do do, xét vé nganh, nganh tiéu dung co ban chiém 75% va nganh b4t dong san
chiém 25%.
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2021 0.6% 05%  04%  0.6% 0.6%  06% 09% 05% 06% 07%  0.9% 7.7%
2022 0.8% 06% 07%  0.7% 05%  06% 06% 07% 06% 08%  0.4% 8.0%
2023 0.7% 0.6% 1.4%
Thong tin quan trong

Nhitng thong tin trong day do Cong ty c6 phan quan Iy Qu¥ VinaCapital (“Cong ty”) soan thao va cé thé dugc cap nhat, hoan chinh, stra d6i, diéu chinh va xéc nhan thém ma khang can phai théng bdo.

Théng tin khong cau thanh hodc hinh thanh nén mét phan cta bat ky chao ban nao hodc ga gdm mua hodc déng ky mua bat ky cd phiéu ndo cling nhu khéng tao thanh co s& hodc lién quan dén hodc hanh
doéng nhu 13 su thuyét phuc tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thic ndo. B6i véi nhitng thong tin du bdo dua trén viéc udce lugng hodc y kién clia Cong ty tai thoi diém théng tin duoc
dua ra, Cong ty s& khong cé nghta vu xdc nhan hodc cap nhat nhitng thong tin trong tuong lai néu su udc lugng hodc y kién vé tinh hudng hodc quan ly thay ddi.
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