Qu{y Dau Tw C8 Phigu Hwng Thinh VinaCapital (VINACAPITAL-VEOF)

VINACAPITAL-VEOF Chién lwgc dau tw

Quy 4p dung chién lwoc dau tu chl dong, lwva chon nhitng c6 phiéu ¢
ky vong sinh 10i cao théng qua quad trinh nghién clru va phan tich ky
ludng.

Quy dau tu tap trung chid yéu vao cd phiéu niém yét clia cac cong ty co
v8n héa lén va vira, cac cdng ty dau nganh hodc cd Igi thé canh tranh
khéc biét, cé nhiéu tiém nang ting trwdng va dang duoc dinh gia thap.

Tang trwd'ng NAV tir ngay thanh 13p

VINACAPITAL-VEOF ~  ====- VN-Index
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DiF liéu trén la két qud déu tu trong qud khi va khéng phdn dnh hiéu qué déu tu trong tuong lai. Loi
nhu@n déu tw va vén dau tu sé thay déi do dé Quy nha dau tw cé thé 16i hodc 16 khi bdn ching chi quy.
K&t quéd déu tw hién tai cé thé cao hon hodc thdp hon gid trj thé hién & trén.

Hiéu suat dau tu cha quy VEOF

VINACAPITAL-VEOF  VN-Index
Téng tai san (ty VND) 1,614.8
Gia trj tai san rong/CCQ (VND) 35,970.0
Loi nhuan thang 10/2025 (%) (0.8) (1.3)
Lgi nhuan tir ddu ndm 2025 (%) 15.5 29.4
Loi nhuan kép trung binh 3 ndm (%/nam) 20.0 16.8
Loi nhuan kép trung binh 5 nam (%/nam) 20.2 12.1
Loi nhuan kép trung binh hang ndm ttr khi
thanh 13p (%/nam) 119 9.6
Loi nhuan tlr ngay thanh lap (%) 259.7 183.6

(Gid trij tai sén rong cua quy da trir di cdc chi phi véan hanh va phi quan ly)
B6 phan Quan hé Nha d4u tw: irwm@vinacapital.com
Tel: +84 28 38 27 85 35
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Quy Pau Tu C8 Phiéu Hung Thinh VinaCapital (VINACAPITAL-VEOF) Ngay 31/10/2025

Phan bé theo nganh Cap nhat thj trwo'ng va quy VINACAPITAL-VEOF

CAP NHAT TH| TRUONG CHUNG KHOAN
Sau khi FTSE Russell cdng b6 nang hang thj truong chirng khodn Viét Nam I&n nhém thi trudng
méi ndi, chi s6 VN-Index d3 Iap dinh lich sir & murc 1.767 diém vao ngay 16/10. Tuy nhién, sau dé

% Gid tri tai san rong

H VINACAPITAL-VEOF VN-Index thi trwding da diéu chinh do &p lwc ban rong clia khéi ngoai va xu hudng 13i suat ting nhe. K&t thuc
thang 10, VN-Index déng clra & 1.640 diém, gidam 1,3% trong thang va 7,2% so vdi dinh gitta thang
Nean hane NN 29.0 5 20, VIindexdong cua o =
g g 35.4 10. Tinh tlr dau nam, chi s6 van tang 29,4%.

Nha dau tu nude ngoai ti€p tuc ban rong thang thi ba lién ti€p vdi gia tri 24,2 nghin ty déng trong
thang 10, nang téng gia tri ban rong tir ddu ndm 1én 128,8 nghin ty déng. Thanh khodn thj truong
cling suy gidm do tdm ly than trong va mdt phan dong vén chuyén hudng sang cac thuong vu IPO

Cong nghiép _79 13.6

Vat liéu _66 12.0 dang dién ra.

) K&t qua kinh doanh quy 111/2025 clia céc doanh nghiép niém yét ghi nhan tng trudng tich cuc.
Tiéu dung khéng thiét yéu q 12.0 T6ng lgi nhudn clia cic doanh nghiép trén ca ba san tng gan 30% so védi cung ky, vuot ky vong
’ cla thj trwdng. Cac nhém nganh c¢é mirc ting trudng ndi bat gdbm Dich vu tai chinh (+178%) va
Tiéu dung thiét y&u || 56% Tiéu dung khong thiét yéu (+_::6%). Nganh Ngan hang tuy cé su phan hdéa gilta cdc ngan hang,
. nhung lgi nhudn toan nganh van tang 24% so véi cung ky. Ngoai ra, cac nganh Vat liéu, Cong nghé
B4t dong san B 55 théng tin, va Héa chat/Phan bon cling ghi nhan két qua kha quan nho chi phi dau vao thuan loi

22.1 hodc dua vao van hanh cac dy an mai.
Ni chi .. Il 39 V@ kinh t& vi md, s& liéu thang 10 ti€p tuc phan anh da ting trudng 6n dinh, clng cé trién vong
Tai chinh khac 7. dat muyc tiéu tdng trudng GDP trén 8% cho ca ndm 2025. San xuat cdng nghiép tang 11,4% so voi

cung ky, xuat khiu tdng 17,5%, va von FDI gidi ngan ting 8,8%. Ban 1& hang hda va dich vu tiéu
dung ting 7,0% trong 10 thiang dau ndm, gidm nhe so véi ting trudng 7,2% trong 9 thang, do
phan nao chiu dnh huwdng bdi bio lut trong thang. Dang chd y, chi s6 PMI ting 1én 54,5 diém
Nang lvgng | 12 1 trong thang 10 — mirc cao nhat ké tir thang 7/2024. San lwgng va don hang méi ting manh,
’ trong khi viéc lam tang trd lai [An dau sau hon mdét ndm. Niém tin kinh doanh ciing dat mdrc cao

o , nhat trong 16 thang.
Danh muc dau tv Ién
CAP NHAT QUY VA TRIEN VONG PAU TU

A
A:Gla Hif Gia tri tai san rong trén mdi chi*rng chi qu§ clia VINACAPITAL-VEOF gidm 0,8% trong thang

tai san rong  10/2025. Tinh tir d3u ndm, qu§ van ghi nhan mirc ting 15,5%.

MBB Ngan hang 6.4  Cac doanh nghiép chi€ém ty trong I&n trong danh muc cta quy nhin chung dat két qua kinh doanh

tich cuc trong quy 3. Trong nhdm ngan hang, néi bat Ia CTG, vdi lgi nhuan rong ting 64% trong
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Cé phiéu Nganh

MWG Tiéu dung khong thiét yeu 6.2 quy 3 va 52% trong 9 thang dau ndm, nh& chat lwgng tai san dugc cai thién va chi phi dy phong
CTG Ngan hang 5.8 noxaugidm (-37% trong quy 3, -33% trong 9 thang).

PURTR Trong nhédm hang tiéu dung, MWG dat két qua kinh doanh vuot ky vong véi loi nhuén rong 1.771
HPG Vat liéu 5.5 y 8 & d yvons &

ty dong trong quy 3 va 4.965 ty dong trong 9 thang, ting Ian lwot 121% va 73% so véi cung ky
STB Ngan hang 4.9 niam trudc. Riéng trong quy 3, loi nhuan cla chudi Thé Gidi Di Dong/Dién My Xanh ting 44%,
trong khi chudi Bach Héa Xanh ting 183% so véi cung ky. Bién lgi nhuan cla tat ca cac chubi déu

BVH Tai chinh khac 3.9 duor cai thien déng k&,

MSN Tiéu dung thiét yéu 3.8  Trong nganh bao hiém, BVH ghi nhan lgi nhuan rong ting 44% trong quy 3 va 36% trong 9 thang

HDB Ngén héng 3.7 dau nam. K&t qua tich cyc nay dén tir viéc ty |é chi phi bao hiém giam, trong khi thu nhap va lgi
suat tir hoat déng dau tu duy tri xu huwéng tang.

VCB Ngan hang 3.2 Trong thoi gian téi, thi trwdng chirng khodn s& dan chuyén trong tam sang cac yéu té ting trudng

VIB Ngan hang 31 cho ndm 2026. Cac déng luc chi dao bao gdbm chuong trinh thic day kinh t& cda Chinh pha,

hwéng tdi can bing gitta tang trwdng va 6n dinh vi mo, kich thich nhu ciu ndi dia, ddy manh dau
tu co s& ha tang, va duy tri chinh sach hd trg doanh nghiép. Pong thoi, ap luc ty gia duoc ky vong
gidm dan khi Cuc D trit Lién bang My (Fed) cé kha n3ng ti€p tuc cat giam I3i suat.

Theo wdc tinh cla ching t6i, tai thoi diém cubi thang 10/2025, VN-Index dang giao dich & mirc
P/E dy phéng 2026 khodng 11,4 [an, thap hon mic trung binh 10 ndm qua. Pay la giai doan phu
hop dé nha dau tu dai han xem xét tich Iily, tdn dung céc co hdi dau tv dén tir nhitng déng luc
tang trwdng tiém nang trong ndm 2026.

Lgi nhuan hang thang

™ T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 LN tw diu nam
2023 7.8% -5.3% 1.2% -0.2% 3.0% 42% 8.2% 2.1% -3.1%  -9.9% 8.5% 3.4% 19.5%
2024 41% 7.5% 3.9% -3.9% 6.0% 0.1% -0.1% 2.3% 0.8% -0.8% 0.1% 2.5% 24.4%
2025 -0.4% 1.3% -3.0% -104% 6.2% 58% 6.8% 149% -3.7% -0.8% 15.5%

Thong tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va/hodc cé thé dugc cap nhat, stra ddi, didu chinh va xdc minh thém ma khong can phai théng béo.

Thong tin trén khdng tao thanh va/hodc hinh thanh nén mét phan clia bat ky chao ban nao hodc dé nghi mua hoic déng ky mua bét ky chirng khodn nao cting nhu khong tao thanh cén ct hodc lién quan
dén hodc coi nhu |3 sy dan du tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thirc nao. i véi nhitng thong tin du bdo dua trén viéc ude tinh va/hodc v kién cta Cong ty tai thoi diém
thong tin duwoc dua ra, Cong ty s& khdng cé nghfa vu cap nhat va/hodc chinh stra néu cac tinh hudng cé thay ddi.
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