Quy Pau Tu Trai Phiéu Nang Cao VinaCapital
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Tai ngay 31/08/2026

M4 VinaCapital

QuY tap trung vao trai phiéu va cac cong cu thu nhap ¢d dinh ti cac té chic co tai chinh va dong tién viing manh. Moi tai san phai dat chuén xé&p

hang tin nhiém cao qua hé théng thadm dinh ndi bd khét khe cuia VinaCapital nham bao toan vén cho nha déu tu. Bang cach két hop phan tich

chuyén sau va da dang hoa danh muc da nganh, Quy t6i uu hoa ty suét sinh 16i trén mdi don vj rli ro. Ngoai ra, viéc linh hoat phan bé gitra tréi phiéu

va chuing chi tién gui gidp duy tri thanh khoan t6t, ddm bao kha nang ung phé linh hoat truéc cac bién ddng thi trusng.

Hiéu suat dau tu cua quy

Lgi nhuan (LN) VINACAPITAL-VFF Chi s6 tham chié€u

LN thang 08/2026 (%6) 0.6 0.5
LN tir dau nam 2026 (%) 4.8 3.8
LN kép trung binh 3 nam (%/nam) 7.2 4.8
LN kép trung binh 5 nam (% /nam) 7.5 5.0
LN kép trung binh h&dng nam tu khi thanh 7.6 41

lap (%/nam)
LN tu ngay thanh lap (%) 167.5 72.3

Chi s6 tham chiéu: Binh quan lai suat tiét kiém ky han 12 thang thanh toan

1ai cudi ky cua 4 ngan hang cé phan thuong mai nha nudc gém
Vietcombank, BIDV, VietinBank va Agribank.

Lgi nhuan dau tu ti ngay thanh lap

VINACAPITAL-VFF = —-eeeev Chi s8 tham chiéu
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Phan bé tai san

% Gid tri tai san rong

m Trai phiéu niém yét

14.5%

6.8% m Trai phi6u chua niém yét

Chuing chi tién gui

68.0%0

Tién méat & tuong duong tién

Phan b6 theo nganh

Coéng nghiép 2.6
Bat dong san 13.4
Tai chinh 28.1

Tiéu dung thiét yé&u 41.3

Classified: Public

Cap nhat kinh t& vi md

Tang trudng xuét khdu cong nghé cao cua Viét Nam tang tdc ti muc
26 % svck trong 872025 1én 40% svck trong 8T2026; cac chi bao
s6ém cho thay da tang trudng nay nhiéu kha nang sé tiép tuc ducc duy
tri. Cu thé, chi s6 PMI Bon hang mai trong thang 8 tang 1én 55,3 diém
(so v6i PMI t8ng thé & mic 53,3 diém), von FDI dang ky tang 60 %
svck nam truée 1én mic cao 10% GDP, trong khi nhap khau linh kién
dién tir tang gan 70% svck nam trude.

& khia canh thuong mai, tdng kim ngach nhap khau tang 35% svck
trong 8T2026, vuct dang ké muc tang 22% svck clia xult khéu, qua
d6 ghi nhan tham hut thuong mai ky luc 20,5 ty USD, tucng ducng 6 %
GDP. Tuy nhién, ty gia USD/VND véan téng khoang 1% ti dau nam dén
nay, dudc hd trg bdi mat bang lai suét tién gui ky han 12 thang hap dan
& muc 8-9% va cac bién phap quan ly chat ché clia Chinh phi nhdm
han ché& dong vén ro ri thdng qua khodn muc “Lbi va sai sét” trong cdn

can thanh toan.

Thuc déy béi da tang trudng cda Iinh vuc cong nghé cao, tang trudng
san lugng nganh ché bién ché tao dat 12,5% svck trong 872026, tang
tir muc 10,5% svck clia 8T2025, qua do cuing ¢d vai trd clia nganh
ché& bién ché tao nhu ddng luc tang trudng quan trong thi hai clia nén
kinh té. Trong khi do, tiéu dung trong nudc tiép tuc 1a dong luc chinh
cuia tang trudng GDP, du tang trudng doanh sé ban 1é thuc dat 7,6 %
svck nam truéce, thdp hon muc trung binh lich st giai doan truéc Covid-
1914 8-9%.

Y&u t6 cén luu y nhat déi véi trién vong tich cuc nay 1a chi s6 lam phéat
CPI, tang tu 4,5% svck nam trude trong thang 7 1én 4,9% svck nam
trude trong thang 8 do gia dau thé gisi tang cao. Trong bai canh lam
phat da cham ngudng muc tiéu 4,5% cua Ngan hang Nha nudc, du dia
chinh séch cuia co quan diéu hanh dé xu ly mat bang 14 suét cao tiép
tuc bj han ché, du dot tang lai sudt hién nay xuét phat tir nhu céu tin

dung manh thay vi lo ngai vé& lam phat.
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Danh muc dau tu I6n Cap nhat thi trusng trai phiéu doanh nghiép
Ma Tén t6 chdc phat hanh Titrong Lgisuat Chuky Trong thang 08/20286, thi trusng trai phi€u doanh nghiép ghi nhan
(%0) (%) dao han téng gid tri phat hanh 50,6 nghin ty déng, gidam 16,1% so véi clng ky
(nam) 2025. Phat hanh riéng 1 ti€p tuc chiém uu thé véi 45,7 nghin ty déng,
MSN Tap doan Masan 20.0 9.2 1.3 chti yéu dén ti nhém Ngén hang (70,5%) va Bat dong san (24,0%).
BAF Nong nghiép BAF Viét Nam 12.4 10.0 2.0 L&i sudt binh quan cula trai phiu ngan hang & muc 8,9% (8,0-9,6 %),
DSE Chung khoan DNSE 12.3 8.6 0.8 th&p hon so véi nhém bét dong san 11,1% (10,6-13,0%).
SHB Ngan hang Sai Gon - Ha Noi 9.0 7.2 0.5 Kénh phat hanh cong ching ghi nhan 5 t8 chic phat hanh vaéi téng gia
SBT TTC AgriS 8.9 9.5 0.6 tri huy dong dat 4,9 nghin ty déng, |&i suét phat hanh binh quan
khodng 8,8%. 3 t6 chiic phat hanh véi gia tri I6n nhadt bao gom SHB
(2,1 nghin ty déng), MML Farm Nghé An (1,2 nghin ty dong) va TCX
Thai gian ddo han binh quan (nam) 1.2 (1,0 nghin ty déng).
Loi sudt khi ddo han (%) 9.7
Téng tai san (ty VND) 1,203.1
Gia tri tai san rong/CCQ(VND) 26,749.6
Ngay thanh lap 4/1/2013
Phi quan ly 0.95%/nam
Phi phat hanh 0%
2.09% < 12 thang
Phi mua lai 0.5%0 <= 24 thang
0% > 24 thang
Thué thu nhap ca nhan 0.1%
Ngan hang Giam sat Ngéan hang Standard Chartered Viét
va Luu ky Nam
Coéng ty kiém toan PwC Viét Nam
Tan suét giao dich Thi Ba va thi Nam hang tuén

Binh quan lai suét tiét kiém ky han 12
thang thanh toan lai cudi ky ctia 4 ngan

Chi s8 tham chiéu hang TMCP nha nudc gém
Vietcombank, BIDV, VietinBank va
Agribank.

(Gia trj tai san rong cta quy da trir di cdc chi phi van hanh va phi quan ly)

Thong tin lién hé

Céng ty C8 phan Quan ly Quy VinaCapital

Lau 17, Toa nha Sunwah

115 Nguyén Hué, Phusng Sai Gon, TP.HCM, Viét Nam
Bo6 phan Quan hé Nha Dau Tu: irwm@vinacapital.com
Tel: +84 28 38 27 85 35

Théang 1 2 3 4 5 6 7 8 9 10 11 12 nam
2022 0.8%0 0.6% 0.7% 0.7% 0.8%0 0.5% 0.6%0 0.6%0 0.7% 0.6%0 0.8% 0.4% 8.0%
2023 0.7% 0.6%0 0.7% 0.7% 0.8% 0.3% 0.5% 0.8% 0.7% 0.7% 0.7% 0.6% 8.0%
2024 0.7% 0.6% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%0 0.5% 0.5% 0.6% 0.8%0 6.9%0
2025 0.5% 0.5% 0.5% 0.5% 0.6% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 1.2% 7.1%
2026 0.5% 0.5% 0.5% 0.6% 0.6%0 0.6%0 0.7% 0.6%0 4.8%

Théng tin quan trong: Nhiing théng tin trén day do Coéng ty C6 phan Quan ly Quy VinaCapital (“Céng ty”) soan thdo va/hodc ¢ thé dugc cap nhat, stra déi, diéu chinh va xac minh thém ma khong
cén phai théng bao. Théng tin trén khong tao thanh va/hodc hinh thanh nén moét phan cua bat ky chao ban nao hodc dé nghi mua hodc dang ky mua bat ky ching khodn nao ciing nhu khéng tao
thanh cdn cU ho4c lién quan dén hodc coi nhu la sy d&n du tham gia vao bat ky hop déng hodc cam két dudi bat ky hinh thic nao. Déi véi nhiing théng tin dy béo dua trén viéc udc tinh va/hodc y
kién clia Cong ty tai thai diém théng tin duge dua ra, Cong ty s& khéng cé nghia vu cap nhat va/hoéc chinh sia néu céc tinh hudng cé thay déi.

Classified: Public
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