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A7200) T ang triedng NAV (Thang 7/2014 - Thang 02/2017)
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Dit liéu trén 12 két qua dau tw trong qua khir va khong phéan anh hiéu quéa dau
tw trong twong lai. Loi nhuan dau tw va von dau tw sé thay déi do d6 Quy nha
dau tw c6 thé 1o1 hodc 16 khi ban chirng chi quy. Két qua dau tw hién tai co
thé cao hon hodc thip hon gia tri thé hién & trén.

Hiéu suit dau tw

L Tang truedng NAV
Tong tai
san - NAV/CCQ mhayasi . @y Tkhi
(ty ~ (VND) trong “nﬁn‘ql thanhlap 2015 2016
VND) thang (07/2014)
VEOF 2571 12510  19% 39%  251% 9.8% 16.7%
VN30 6580  2.0% 4.7% 65% -1.0% 5.5%
VNIndex 7108  19% 69%  23.0% 6.1% 14.8%
HNXIndex 868  28% 84%  112% -37% 0.2%

Chién Lwoc Pau Tw

Tai san dau tw
Tap trung vao cic cong ty niém yét c6 vén hda 16n va trung binh véi nén
tang co ban tot.

DAu tw t6i thi€u 51% tong tai san vao Chirng khodn niém yét trén san, Trai
phiéu Chinh phu, Tréi phiéu Chinh pht bao lanh.

DAu tw t6i da 10% tong tai san vao Chirng khodn OTC sé dwoc niém yét
trén san trong vong 12 thang.

Muc tiéu dau tw
Gia tang gia tri dAu tw trong trung va dai han thong qua viéc dau tw vao cac
c6 phiéu c6 tiém ndng ting trwdng tét va co loi suat cd tic cao

Chi s6 tham chiéu
VN-Index
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Tong quan

C4u trac quy Quy mé C6 phiéu

Mikc riiro CAO

THAP TRUNGBINH  CAO

Mic phi | ]

THAP TRUNGBINH  CAO

Mtrc lgi nhuéan

Phan B0 Tai San (Taingay 28/02/2017)

9%Tdng gid tri tai sdn

Tién va
tuong
duong tién,
13.0%

Thoéng Tin Quy
Ngay thanh lap 01/07/2014
Phi quan ly 1,75% /nam
Phi phat hanh 0,0%
VINAFLEX! VINASAVE?
*2,5% <12 *2,0%< 24
Phi mua lai thang thang

«1,0%>/=12  +0,0>/=24
thang thang

Mirc dau tw toi VND2.000.000/  VND200.000/
thiéu ~USD90 ~USD9

Ngan hang Giam
satva Luu ki

Ngan hang Standard Chartered
(Viet Nam)

Cong ty kiém todn  Ernst & Young (Vietnam)

Pinh ky giao dich :lhe:; llfllgr/;uan, vao ngay thir Ba &
1: K& hoach dau tw linh hoat
2: K& hoach tiét kiém danh cho cac khoan dau tw dinh ky
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Phén b6 theo nganh (% Tdng gia tri tai san) Cap nhat thi trwedrng Co phié'u

Thi trwong chirng khoan ting manh sau Tét, VNIndex tiép
can dinh 720.

Cong nghiép

Banlé
Sau ky nghi Tét, thi trwong chirng khoan Viét Nam giao dich
phan khai, VNIndex thanh céng bt pha ngwdng khang cw

B4t dong san

Tai chinh

N 700 diém va dang trén da chinh phuc mdc 720. Két thic
bién thang 2, VNIndex dat 710,8 diém, ting hon 13,5 diém, twong
Thuc phdm dwong 1,9% so véi ky giao dich trudc Tét. Lwc ddy thi
Linh kién dién tir treong phin 1én dén tir nhém c6 phiéu Bt dong san nhw
N”. .h'” ROS, VIC va NVL ddng gép lan lwot 3,7 diém, 3,5 diém va 1,6
ong nghiep diém va vao ting truedng cia VNIndex. Trong khi d6, sy suy
Db udng giam ctia VCB, BHN va HPG 1am VNIndex mit t8ng cong 6,6
0 t6 & Phu ting 6 tb diém. Ngoai ra diém tin thing 2 dang cha y nhit 1a viéc
Duoc Vietjet Air chinh thirc niém yét trén san HSX vao 28/2, c8
’ phiéu ndy dwoc dy bdo sé tao séng manh trong thing 3.
Ngéan hang HNXIndex ciing dat mitc ting trwdng dn twong 2,8%, déng

Héa chit clra thang 2 tai 86,8 diém.
Dau khi Dong tién chdy manh vao thi trwong chirng khodn sau Tét;
Vién thong 14.1% thanh khodn thj trwong trong thiang 2 cling dwoc cai thién

dang ké. Gia tri giao dich trung binh phién trén HSX dat

14.2% L aw S s PP .
3.186 ty dong/phién, ting manh 48,5% so v6i thang trudc.

Giao thong van tai

Xay dung & VLXD . : 153% Thanh khoén trén HNX ciing ting manh 58,5% lén téi 420 ty
0.0% 10.0% 20.0% dong/phién.
Top 10 khoan diu tw 16n
T Thi trwong Viét Nam van day swc thu hit nha dau tw nwéc
ngoai
Nganh % Téng gid tri tai san &
) . o Khéi ngoai tiép tuc mua rong manh trén HSX véi téng gia tri
HUT Giao thong van tai 14.2 1a 597 ty dong trong thang 2. Cac c¢8 phi€u dwgc mua rong
FPT Vién thong 141 manh nhit déu thugc nhém F&b véi VNM (+509 ty dong) va
SAB (+108 ty dong). Lwc mua rong trén HNX ciing dat 46 ty
HPG Xay dung & VLXD 9.3 dong.
BCC Xay dung & VLXD 52
PVS DAu khi 4.8
DPM Hoa chit s Thong tin quan trong
» . Nhirng théng tin trong diy do Cong ty c6 phan quan ly Quy VinaWealth
PVD Dau khi 44 (“Cong ty") soan thao va c6 thé dugc cip nhat, hoan chinh, sira ddi, diéu
DRC 0 td & Phu tling 6 to 4.0 chinh va xac nhin thém ma khéng cin phai thong bao.
SMB Db udng 3.9 Cac thong tin trong tai liéu ndy khong cé bat ky ham y hay chi dan 1a da
dwoc phé duyét béi co quan c6 thdm quyén. Thong tin khong cdu thanh
IMP Duwoc 3.6 hodc hinh thanh nén mdt phan cta bt ky chao ban nao hoic ga gdm mua

hodc dang ky mua bét ky ¢6 phiéu nao ciing nhw khong tao thanh co s¢ hoac
lién quan dén hodc hanh déng nhuw 1a sy thuyét phuc tham gia vao bat ky
Pinh gia danh muc hop ddng hodc cam két dwdi bat ky hinh thicc ndo. P8i véi nhirng thong tin
: . du bdo dua trén viéc woc lwgng hodc y kién ctia Cong ty tai thoi diém thong
tin dwoc dwa ra, Cong ty sé khong c6 nghia vu xac nhan hodc cap nhat
VEOF VN30 VNIndex nhitng thong tin trong twong lai néu sy wéc lwong hoic y kién vé tinh
huéng hodc quan ly thay dai.
Po rii ro danh muc nam 2016
Khéng c6 bat ky sw cam doan, cam két, bao ddm hoic chic chin nao dulard

He s Beta 0.9 1.0 1.0 rang hay ngu y dwoc dua ra bi hodc thay mit Cong ty hodc cac giam ddc,
Do léch chudn (%) 3.0 2.3 2.3 nhén vién déi tac, ngwoi lao dong, dai ly hodc bén tw vin hodc bt ky nguoi
. nao khac vé sy chinh xac hodc hoan chinh cta nhirng théng tin va y kién néu
Hé s6 Sharpe 6.8 11.6 19.8 ra tai ddy va nhitng ngwdi néi trén ciing sé khong c6 bat ky trach nhiém
e hodc nghia vu nao déi véi nhirng thong tin hodc y kién nay hodc d6i voi bat
Mirc gidm t6i da (%) -19 17 13 ky 161, thiu s6t, tuyén b6 sai, bt can hodc vin dé nao khac déi véi bt ky
Pinh gi4 danh muc thong tin lién lac ndo bang van ban hoic bing cach khac.
Vong quay danh muc 31.5 - - Nhirng thong tin nay khong dwgc sao chép, chuyén giao lai cho bat ky ngudi
nao hodc phat hanh toan b hodc mdt phan vi bat ky muc dich gi. Thong qua
P/E 9.9 13.6 16.4 viéc chip nhin vin ban nay, Quy khic hang déng y bi rang budc b&i nhirng
P/B 1.0 1.8 21 han ché néu trén.
ROE (%) 20.1 13.4 13.0 Khéng c6 trang nao hodc ban sao nao dwgc thye hién hodc chuyén di hoic
o giao trong pham vi b4t ky quyén tai phan nao noi ma viéc chuyén giao
Loi suat (%) 5.2 29 3.2 nhitng tai liéu d6 bi cAm theo luét chirng khoan hién dang 4p dung. Viéc
x . < < . khéng tuan thi nhitng han ché nay cé thé dan dén viéc vi pham luat chi
SO lwong chirng khodn nam gitr 28 30 323 khzrélrgl ql:l?c gi,:_n tng han che nay co the dan den viee vi phiam fudt chtmg

Ngudn: Bloomberg




