Quy dau tw c¢d phiéu Hwng Thinh VinaWealth (VEOF) Thang 07/2020
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D@t liéu trén lo két qud déu tu trong qud khir va khéng phdn dnh hiéu qué déu tuv
trong twong lai. Loi nhudn déu tw va vén dau tu sé thay déi do dé Quy nha déu tv
6 thé 157 hodic 16 khi bén chitng chi quy. Két qud dau tuw hién tai cé thé cao hon
hodic thdp hon gid tri thé hién & trén.

C6 phiéu
85.6%

Hiéu suat dau tv

(tai ngéy 31/07/2020) VEOF VNINDEX VN100 Thong Tin Quy

Tong Tai San QuY (ty VND) 293.3

Gid tri TS rong/CCQ (VND) 12,448.5 798.4 719.4 Ngay thanh lap 01/07/2014

So vdi 1 thang trudce 2.1% -3.2% -3.7% Phi quan ly 1,75% méi nam
So vdi 1 quy trudc 5.4% 3.8% 4.2% Phi phat hanh 0,0%

So vdi 1 nam trudc -15.5% -19.5% -16.5%

e 2,0%<12thang
TUr dau ndm -14.9% -16.9% -15.1% Phi mua lai « 1,5%>/=12thang
* 0,5%>=24thang

2019 8.1% 7.7% 3.3%
2018 114% 9.3% -11.7% Mrc d3u tu t3i thiu  VND2.000.000/ ~USDI0
2017 26.7% 48.0% 51.3%
o 5 . ) Ngan hang Giam sat Ngan hang Standard Chartered
T ngay thanh 1ap (01/07/2014) 24.5% 38.1% 30.0% va Luu ky (Viét Nam)
(Gid tri tai san rong cua quy da trir di cdc chi phivan hanh va phi quan ly) . N
g a P q / Cong ty kiém toan PwC Viét Nam
o Mot tuan 2 Ian, vao ngay th(r Ba va
Chién lvgc dau tw Dinh ky giao dich -
d th& Nam
Téi da hoa li nhuan dau tu tir trung dén dai han béng cach tap trung chi yéu Chi 8 tham chiéu VN-Index
vao cac co phiéu von hda Ién va vira, co trien vong tang trudng tot va dinh gid
hop Iy.
DAu tu t6i thiéu 90% tdng tai san vao cé phiéu niém yét trén cac san giao dich
chirng khodn Viét Nam.
Dau tu tdi da 10% tdng tai sdn vao ching khodn OTC s& dugc niém yét trén san Gidm d6c Quan Iy danh muc: Ong Dinh Dirc Minh
trong vong 12 thang. minh.dinh@vinacapital.com
DAu tu vao tai san cé thu nhap cb dinh vao mot sb thai diém nhat dinh khi cé co B6 phan Quan hé nha dau tw: irwm@vinacapital.com
hoi. DT: +84 2838 27 85 35
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Tai ngay 31/07/2020
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Top 10 khodn dau tw 1&n

Nganh % Gia tri tai san rong
VCB Taichinh 9.0
VHM B4t dong san 8.2
FPT Cong nghé 7.7
MWG Tiéu dung khong thiét yéu 6.2
HPG Vat liéu 4.5
VNM Tiéu dung thiét yéu 4.4
GAS Tién ich 3.2
VRE B4t dong san 2.8
DHC Vat liéu 2.7
C1G Tai chinh 2.7

Chi sd danh muc dau tw

P/E (x)

P/B (x)

ROE (%)

Loi suat co tire (%)

Tang trudng EPS 2020 (%)
Vong quay danh muc (%)

Hé sb Sharpe

S6 lwgng chirng khodn ndm gitt

Ngudn: Bloomberg

VEOF  VNINDEX VN100
9.6 131 10.5
1.6 1.8 1.6

16.7 134 14.7
2.3 2.3 1.8
3.5 (13.8) -

33.0 - -

(0.87) (0.85) (0.79)
36 382 100

Cap nhat thj trwdng va quy cd phiéu VEOF

Chi s& VN Index gidm 3,2% trong thang 7, déng clra & 798,4 diém vao cubi
thang.

Thi trudng gidm trong thang 7 do xuat hién nhitng ca nhiém COVID-19 md&i &
Da Nang, sau d6 lan sang cac tinh thanh khac. Mét s6 thanh phd da phai ap
dung lai quy dinh céch ly xd hoi, tuy nhién vdi cac mirc do khac nhau.

Nhitng ca nhi&m mdi xuat hién cung vdi viéc VN Index d3 ting manh 24,5%
trong quy 2 khién cac nha dau tu than trong hon. Gid tri giao dich trung binh
moi phién trén ca ba san trong thang 7 gidm 33% so véi thang trudc xudng
con 233 triéu USD/phién. Khdi ngoai ban rong 24 triéu USD trong thang.

Do anh hudng clia dich COVID-19, tdng loi nhuan trong quy 2 cla cac doanh
nghiép niém yét gidam 12% so vdi cung ky ndm trudc. Két qua that ra 1a tot
hon ky vong, xét dén viéc loi nhuan quy 1 gidm 27%. Nhitng nganh bi anh
hudng nang nhat la ning luong va hang khong, trong dé mét s6 cong ty bi 16
trong 6 thang dau nam.

& mat tich cuc, sb lidu kinh t& cla Viét Nam trong thang 7 cho thiy su hdi
phuc ctia hoat déng kinh té trong nuéc va viimé tiép tuc n dinh.

Tong murc ban |é hang hoa va dich vu tiéu duing sau khi tao ddy trong thang 4
(gidm 23% so vdi cung ky) da tdng nhanh trd lai vdi mirc tang 4,3% so vdi
cung ky trong thang 7.

L&i suat tién gri giam thém 0,3-0,5% vao dau thang 7. Tinh tir dau ndm, |3i
suat tién glri d3 gidm khodng 1% xudng con 3,5-4% cho ky han ngan, 5,5-7%
cho ky han dai.

Ty gid USD/VND gan nhu khong thay doi trong thang 7 va tir dau ndm nho
thang du thuong mai (6,5 ty USD trong 7 thang dau ndm), ddng USD yéu di
va gidi ngan FDI van duagc duy tri (10 ty USD trong 7 thang dau ndm, chi gidm
4% so vdi cung ky).

Gid tri tai san rong trén ching chi quy cla VEOF giam 2,1% trong thang 7,
mitc gidm nay it hon mirc gidm 3,2% clGa VN Index.

Trong giai doan khd khan, mét s6 cd phiéu Ién trong danh muc clia VEOF van
dat tang trudng loi nhuan trong quy 2. Bac biét, loi nhuan quy 2 cta DHC va
CTG téng 212% va 102% so vdi cung ky, dat 79 ty va 3.572 ty ddng. Loi nhuan
clia DHC tidng nho ¢ nha may san xuat gidy bao bi mdi, trong khi CTG ghi
nhan du phong no xau gidm manh.

Trong sb cac cd phiéu Ién trong danh muc ctia VEOF, chi cé GAS va VRE cd
murc ting trudng loi nhuan sau thang dau nidm thap hon trung binh thi
truang. Tuy nhién, hai cong ty nay, hoat déng trong linh vuc nang lwong va
ban I, duoc ky vong s& phuc hdi manh sau dich COVID-19.

Dich COVID-19 tiép tuc la rdi ro d6i véi ca thi truong chitng khoan thé gidi va
Viét Nam. Tuy nhién, ching t6i khdng cho rang thi truong sé gidm xubng
murc thap nhu trude day do nha dau tu san sang bat day khi gid cd phiéu
giam, |3i suat hién tai & mic thap, dong Viét Nam dn dinh va hoat déng kinh
doanh clia cac doanh nghiép cé thé phuc hoi trong sau thang cudi nam.

Thong tin quan trong

Nhitng thong tin trong day do Coéng ty cb phan quan ly Quy VlnaCapltaI
(“Céng ty”) soan thao va cd thé du’dc cap nhat, hoan chinh, stra doi, diéu
chinh va xac nhan thém ma khéng can phai théng béo.

Céc thong tin trong tai liéu nay khéng cé bat ky ham y hay chi dan & d& duoc
phé duyét bai co quan cé tham quyén. Thong tin khong cau thanh hoidc hinh
thanh nén mét phan cla bat ky chao ban nao hodc ga gdm mua hodc dang ky
mua b4t ky c6 phiéu nao cling nhu khong tao thanh co s& hoic lién quan dén
hodc hanh déng nhu 13 su thuyét phuc tham gia vao bat ky hop déng hodc
cam két dudi bat ky hinh thitrc ndo. D6i véi nhitng thong tin du bdo dua trén
viéc udc lugng hodc y kién clia Cong ty tai thoi diém théng tin dugc dua ra,
Cong ty sé khong cé nghia vu xac nhan hodc cap nhat nhirng thong tin trong
tuong lai néu su udc luong hodc y kién vé tinh hudng hodc quan Iy thay déi.
Khong cé bat ky su cam doan, cam két, bdo ddm hodc chic chdn nao du la rd
rang hay ngu vy duoc dua ra bai hodc thay mat Cong ty hodc cac giam doc,
nhan vién dbi tac, ngudi lao doéng, dai ly hoéc bén tu van hodc bat ky ngudi
nao khac vé su chinh xac hodc hoan chinh cta nhu’ng théng tinvay kién néu
ra tai day va nhu’ng nguoi ndi trén cling sé khong 6 bat ky trach nhiém hoac
nghia vu nao déi voi nhitng théng tin hodc y kién nay hodc déi véi bat ky 16i,
thiéu sét, tuyén b sai, bat can hodc van dé nao khac dbi véi bat ky thong tin
lién lac nao bang van ban hodc bing cach khac.

Nhitng théng tin nay khong dugc sao chép, chuyén giao lai cho bat ky ngudi
nao hodc phat hanh toan bé hodc moét phan vi bat ky muc dich gi. Théng qua
viéc chdp nhan vén ban nay, Quy khac hang ddng v bi rang budc bdi nhitng
han ché néu trén.

Khong cé trang nao hodc ban sao nao dugc thuc hién hodc chuyén di hodc
giao trong pham vi bat ky quyén tai phan nao noi ma viéc chuyén giao nhitng
tai liéu do bi cdm theo luat chu’ng khoan hién dang ap dung. Viéc khong tuan
thd nhitng han ché nay cé thé dan dén viéc vi pham luat ching khoan québc
gia.
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