Quy Pau Tw Can Bang Tué Sang VinaCapital (VIBF) Ngay 30/11/2020

VIBF  Chién lugc dau tu Phan bo tai san

% Gid tri tai sén rong

Muc tiéu ctia QuYy 13 gitp nha dau tu tiép can duoc

nhitng cd phiéu tiém ning ddng thoi dau tu vao trai

phiéu dé giam thiéu rdi ro bién ddéng gia. Chién luoc

phan bd ctia Quy 1a 50:50 nhung cé su didu chinh linh

hoat vé ty trong dé tan dung nhitng co hdi tir thi

truong. 47.1%
Qu¥ s& tap trung dau tu vao danh muc cac cb phiéu

clia cac cong ty 6 loi thé canh tranh bén vitng, cé thi

phan 16n, ning lwc quan tri tot, tinh hinh tai chinh

vitng manh va dang duoc dinh gid hap dan so vdi tiém

nang téng\ trudng trong thofng Jai cua cong ty. Quy mTignmit MWCD & Trai phiéu & Tién gtti ngdnhang C& phiéu
cling sé dau tu vao trai phiéeu, giay to co gia va cac san

pham c6 thu nhap c¢b dinh khac duoc phat hanh bdi

nhitng cong ty uy tin, cd loi nhuan bén vitng va kha Théng tin Quy

nang dap tng ngudn vén\tét, trong khi van dap ¢ng Ngay thanh 13p 02/07/2019

duoc ty suat sinh 10i yéu cau cla nha dau tu.

Phiquénly 1.75%/nam
Tang trwd'ng NAV tir ngay thanh lap Phi phét hanh 0%
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) . ) . ) Congty kiBmtoadn PwC Viét Nam
SO ligu thé hién la két qua dau tw trong qué khir, khdng dai dién cho két qua

dau tw trong tuo’)ng lai. S8 c6 bién dong déi véi vén gécvélcyin{‘lu_a”n dé'fu tw Tan sust giaodich Hang tuén, vao tht N3m

do do NPT cd thé 167 hodc 16 khi thure hién ban chimg chi quy. Két qua dau tw

hién tai c6 thé cao hon hodc thdp hon so voi 6 liéu duoc trich dén tai bao Binh quan clia VN-Index va lai
céonay. suit tiét kiém ky han 12 thang

Chis0 tham chicu thanh toén I3i cubi ky cla

Vietcombank.

Hiéu suat dau tw so vdi chi s6 tham chiéu

B ? N \ .
VIBF ChisoTC Chi s6 danh muc ¢ phiéu
Tdng tai san QuY (ty VND) 56.64 VIBF VN-INDEX
Gia tri tai san rong/CCQ 10831 P/E (x) 13.3 16.3
(VND) ’
. P/B (x) 2.5 2.1
Théang 11/2020 (%) 5.7% 4.5%
Tir dAu n3m 2020 (%) 8.4% 5.0% ROE (%) 198 129
N&m 2019 (%) -0.1% 1.6% Loi suat c trc (%) 21 16
TU ngay thanh 1ap (%) 8.3% 6.7% 56 lugng chirng khoan 15 388
Loi suat hang n3m (%) 5.6% 4.5% (Pinh gid dva vao sé liéu 12 thang gan nhét)
g([i/:ntg)tdi sdan rong cua quy dd tree di cde chi phi vén hanh va phi Chi 56 danh muc trél phléu
Thaoi gian ddo han binh quan (ndm) 0.71
B6 phan Quan hé Nha dau tu: irwm@vinacapital.com Li sut khi do han (%) 77

Tel: +84 28 38 27 85 35 :
Nguon: Bloomberg, duv bdo cua VinaCapital
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Quy Dau Tu Can Bang Tué Sang VinaCapital (VIBF) Ngay 30/11/2020

Ty |é c6 phiéu phan bé theo nganh Cap nhat thj trwé'ng va Quy VIBF

% Gid trj tai sén rong CAP NHAT THI TRUONG

Thi truding tréi phiéu: L3i suét lién ngan hang duy tri m&i mic thap va
Tai chinh | 111 tang trudng tin dung chi dat gan 7,3% trong 11 thang ndm 2020.
Téng gia tri Trai Phiéu Chinh Phi phat hanh trong thang 11 dat 36,9

_ 10.89 ngan ty (tdng 16.6 % so vdi thang trudc). Trén thi trudng thir cap, gia tri
0.8% giao dich binh quan mot ngay dat 11.41 ngan ty (tang 5% so vd&i thang
trudc).

cong Nghé thong tin | | I 5% L&i suat Trai Phiéu Chinh Pht ky han 5, 10, 30 ndm ting tr 0.01% dén
0.06% so vdi thang trudc.

Cong nghiép

Hang tiéu dung khong thit Thi trudng trai phiéu doanh nghiép du bao s& séi dong hon trong quy 1
Jéu I s nam 2021 sau khi Thong Tw mdi s& c6 hiéu lyc tir 1/1/2021. Thong tu
mdi duac ki vong s& loai bd yéu cau gitta hai |an phat hanh trai phiéu

lién tuc phai cach nhau 6 thang.
Chadm soc stc khée 4.4%
B o Thi trwong chimg khodn: Thi truong ching khodn Viét Nam ting trudng

& thang thir 4 lién tiép ké tir thang 8 vdi mitc ting 8,4%va déng clra &
- 3.0% muc 1003 trong thang 11. Su tang Fru‘éng vuot béc, trén duoc hd tro
bdi nhitng thong tin tich cuc cla vac xin phong chong Covid-19 cling
nhu s liéu vi md dang khich 1& trong thang 11. Theo d¢, thang 11
Bitdongsan I 1.5% chL’J:ng kién su phuc h§i C’L]a ngénhAbén I:é, lam phat Fhép hon va sy téng
trwdng so vdi cung ky clia hoat ddng san xuat . Gia tri giao dich trung
binh cla ba san tang trudng 4% so vdi thang trudce |én mic 432,6 triéu
B oo USD. Tuy nhién, nha dau tu nuwdc ngoai van tiép tuc trang thai ban rong
véi gia tri 137,6 triéu USD trong thang 11, nang gia tri ban rong |én 698

triéu USD trong 11 thang ndam 2020.
Vao cubi thang 11, Viét Nam cong bb thém cac ca nhiém cong dong &
TP H& Chi Minh sau 3 thang khéng c6 ca |3y nhiém céng ddng mai. Vi
kinh nghiém tur viéc kiém soat dich tir hai lan séng trudce do, chinh phu

Vat liéu xay dung

Hang tiéu dung thiét yéu

Top dau tw I&n d3 nhanh chéng thuc thi cac bién phap ngén chan dich dé tranh tén hai
- . . @én nén kinh t&. V4i hi vong chinh pht Viét Nam s& tiép tuc thanh céng
Tén Nganh Ty trong (%) trong viéc kiém soat dich, ching toi van tiép tuc gitt quan diém lac quan

Cong nghé théng d6i v&i nén kinh té néi chung va thi trudng ching khodn néi riéng trong

FPT o 85%  nim 2021.
Hang tiéu dung CAP NHAT QUY VIBF
. MWG khéng thiét yéu 4.8% Dén ngay 30/11/2020, khodn dau tu vao cd phiéu chiém 47.1% tai san
CO phieu rong clia quy, va cédc tai san vao nhitng khodn dau tu cé thu nhap cd
REE Ngan hang 4.7% dinh, chiém 48.7% tai san rong cla quy.
Trong thang 11, NAV cla quy ting 5,7%, vuot trdi so vdi chi s6 tham
IMP Cong nghiép 4.4% chiéu, cht yéu do sy ting trudng tét ctia danh muc cd phiéu, bao gdm
REE (+16%), MWG (+10,8%), ACB (+12,9%), VSC (+17,2%), HPG
L 0,
KBCBOND2019-06 Bat dong san 5.56% (+16,2%). )
REE tang trudng 16% trong thang 11 do ké hoach xdy dung thém toa
s ohibu KBCBOND2020.DC BAt dng s < 489 nha van phong Etown 6 va ké hoach dau tu md roéng vao mang ning
Tréiphieu KBCBON -DC Bat dong san A48% luvong sach dé& chudn bj cho su ting trudng trong cac ndm tdi. Vé dai
N DU han, REE sé& la mot trong nhitng cdng ty duoc hudng loi manh mé tir
MSN11906 Hang tiéu ding 5.47% mang san xuat dién nho ting luong mua trong ndm sau cling nhu sy 6n

thiet yeu dinh clla mang cho thué van phong.

Thong tin quan trong

Nhitng thong tin trong day do Cong ty cd phan quan ly Qu§ VinaCapital (“Cong ty”) soan thdo va cé thé duoc cap nhat, hoan chinh, stra ddi, didu chinh va xac nhan thém ma
khong can phai thong béo.

Cac thong tin trong tai liéu nay khong cé bat ky ham y hay chi dan |a d& dugc phé duyét bdi co quan cé thdm quyén. Thong tin khong cu thanh hodc hinh thanh nén mot
phan ctia bat ky chao ban nao hodc ga gdm mua hodc dang ky mua bat ky cd phiéu nao cling nhu khéng tao thanh co s& hodc lién quan dén hodc hanh dong nhu 13 su thuyét
phuc tham gia vao bat ky hop dong hodc cam két dudi bat ky hinh thirc ndo. i véi nhitng thong tin du bao dua trén viéc wde lwong hodc y kién ctia Cong ty tai thoi diém
thong tin duoc dua ra, Cong ty s& khong cé nghia vu xdc nhan hodc cap nhat nhitng thong tin trong tuong lai néu su wdc lugng hodc v kién vé tinh hudng hodc quan ly thay
déi.

Khong cé bét ky sy cam doan, cam két, bdo dadm hodc chic chan nao du la rd rang hay ngu y duoc dua ra bdi hodc thay mat Cong ty hodc cac gidm déc, nhan vién dbi tac,
ngudi lao dong, dai ly hodc bén tu van hodc bat ky ngudi ndo khéc vé su chinh xac hodc hoan chinh clia nhitng thong tin va y kién néu ra tai day va nhitng ngudi néi trén ciing
s& khong cé bat ky trach nhiém hodc nghta vu nao di véi nhitng thong tin hodc y kién nay hodc d6i véi bat ky 18i, thiu sot, tuyén bd sai, bat cAn hodc van dé nao khéc déi véi
bat ky thong tin lién lac nao bang van ban hodc bang cach khéc.

Nhitng thong tin nay khong dugc sao chép, chuyén giao lai cho bét ky ngudi nao hodc phét hanh toan bo hodc mét phan vi bat ky muc dich gi. Théng qua viéc chap nhan van
ban nay, Quy khac hang déng v bi rang budc bdi nhitng han ché néu trén.

Khong cé trang nao hodc ban sao nao dugc thuc hién hodc chuyén di hodc giao trong pham vi bat ky quyén tai phdn nao noi ma viéc chuyén giao nhitng tai liéu dé bi cdm
theo luat chitng khodn hién dang dp dung. Viéc khong tuan thi nhitng han ché nay cé thé dan dén viéc vi pham luat chirng khoan quéc gia.
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